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Bill Type and Number: Ordinance 2016-779
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 22, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: November 23, 2016
Type of Action: Approving economic development fund goals and policies 
Bill Summary: The bill approves a new set of Goals, Policies and Guidelines for the Northwest Jacksonville Economic Development Fund (NWJEDF) at the request of the NWJEDF Advisory Board and the Office of Economic Development.
NOTE: The bill will need an amendment in committee to replace Exhibit 1. The attachment as filed is the Project Evaluation and Underwriting Criteria for the NWJEDF, which was not intended to be adopted by the Council; the correct Exhibit should be the Goals, Policies and Guidelines document.

Background Information: The current Goals, Policies and Guidelines for the NWJEDF were adopted in 2007 and the preamble to the bill states that over the years several worthwhile projects have made application for use of the fund that have required waivers of the established policies for a variety of reasons. The NWJEDF Advisory Board and Office of Economic Development have rewritten the Goals, Policies and Guidelines to reflect the preferred use of the fund to generate the desired economic impacts in the targeted area.

The four overarching goals of the NWJEDF as proposed are:  1) create access to jobs for Northwest area residents; 2) support the expansion of existing businesses within the Northwest area and encourage the creation of new service and retail businesses to serve the needs of the community; 3) encourage redevelopment of vacant and underutilized buildings within the Northwest area; and 4) stimulate new investment within the Northwest area adding to the tax base. The policies include provision of loans (secured by liens on the property) rather than grants; a limit on NWJEDF funding of no more than 25% of the total project cost; and reimbursement to the City of a portion of the assistance provided (on a declining scale) if the property is sold or otherwise transferred within the first 5 years after the grant. A list of 11 eligible and 7 ineligible categories of expenditures is adopted. Eleven types of businesses are declared to be ineligible for NWJEDF funding, including adult entertainment and adult gaming businesses, bars, nightclubs, tattoo parlors, used car lots, check cashing establishment and the like. 
Policy Impact Area: Northwest Jacksonville Economic Development Fund operations
Fiscal Impact: None
Analyst: Clements
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